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           Contact: Betsy Hart, 202-226-8555

HERSETH            SANDLIN ANNOUNCES $225,000 ECONOMIC DEVELOPMENT GRANT FOR SOUTH EASTERN            DEVELOPMENT FOUNDATION

February            6, 2009, Washington, DC- Today,            U.S. Rep. Stephanie Herseth Sandlin announced that the South Eastern            Development Foundation (SEDF) is the recipient of a $225,000 grant from            the Economic Development Administration in the U.S. Department of Commerce.            This grant will recapitalize the Revolving Loan Fund established by            the foundation to assist businesses severely affected by the Midwest            Floods of 2008.

“This funding from            the Economic Development Administration is not just an investment in            the businesses themselves but an investment in the entire community,”            Rep. Herseth Sandlin said. “This grant will assist the South Eastern            Development Foundation in continuing its important economic development            work in cities and towns across southeastern South Dakota.”

It is estimated            that this grant will create 130 jobs and leverage approximately $4 million            in private investment. SEDF serves communities in Clay, Lincoln, McCook,            Minnehaha, Turner, and Union Counties
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